MTL INSURANCE COMPANY'

A member of the MUTUAL TRUST FINANCIAL GROUP

WHOLE LIFE INSURANCE

Limited Payment Non-MEC Solution with Term Rider

Covenant II is MTL Insurance Company’s leading participating whole life

insurance product. Its exceptional design offers numerous options and flex-
ibility. Using Covenant II as a non-MEC (Modified Endowment Contract),
limited premium payment policy gives the benefit of a shortened premium

payment period as well as maximizing the cash value in the early years of

the contract.

Covenant II promises you:

From your first premium payment, you
are guaranteed that the death benefit amount you choose (less any out-
standing loans) will be paid to your designated beneficiaries. This money
is received income tax free.

A Covenant II life insurance policy builds
cash values on a tax-deferred basis. The increase in cash values exceeds
the premium early in the life of the policy due to a combination of at-

Take a closer look at Covenant 11 tractive premiums and excellent cash values. Your premium payments
and discover why MTL is guarantee that cash values will accumulate within your Covenant IT
“The Whole Life Company.”® policy and be available to you. Policy dividends will further enhance the

policy’s cash value (dividends are never guaranteed).

The term rider is added to the contract to keep the
policy in a tax preferred status. Once the term rider is no longer neces-
sary on the contract the death benefit of the rider can be converted to an
additional participating whole life insurance policy; increasing both death
benefits and living benefits, without proving evidence of insurability.

Customize your Policy with MTL’s Riders, Benefits and Dividend Options

It’s easy to customize Covenant II to fit your needs. Additional riders and benefits and dividend options include:

Riders and Benefits Dividend Options

Accelerated Death Benefit Paid-Up Additions
Accidental Death Benefit

Children’s Insurance Rider

Waiver of Premium, 2-year and 5-year own occupation

Disability Benefit Rider

7- and 15-year Term Rider

Flex Pay Paid-Up Additional Insurance Rider

Guaranteed Purchase Option (GPO)




Covenant II: Hypothetical Illustration

Level Premium Whole Life Insurance Paid Up at Age 90

Limited Payment Non-MEC Solution with Term Rider

Male: Age 55/Non-Tobacco | Initial Face Amount: $767,214.38
Initial Annual Premium: $50,000.00 | Premium Mode: Annual | Dividend Option: Paid-Up Additions

Guaranteed Non-Guaranteed

Net Cash Annual Net Cash
Value Death Benefit Dividend Value Death Benefit

End of
Year

Annual
Payment

PPV*

1 56 | $ 50,000 $ 0 $ 45909 $ 767,214 § 465 § 46,374 $ 768,314
2 57 | $ 50,000 $ 93,620 $ 872,560 $ 1,092 $ 95,190 $ 876,166
3 58 | § 0 § 94292 $ 864,087 $ 1,180 $§ 97,090 $ 870,324
4 59 |'$ 0 § 94,955 $ 855,862 $ 1,225 $ 99,061 $ 864,750
5 60 | $ 0 $ 95,602 $ 847,874 $ 1,266 $ 101,095 $ 859,424
6 61 |$ 0 $ 95,865 $ 840,114 $ 1,317 $ 102,834 § 854,354
7 62 |$ 0 $ 96,061 § 832,573 $ 1,379 § 104,607 § 849,553
8 63 |$ 0 $ 95,679 § 824,288 $ 1,456 $ 105,918 § 844,083
9 64 |$ 0 $ 97,391 $ 221,642 $ 1,567 $ 109,474 $ 244,387
10 65 |'$ 0 $ 99,057 $ 217,829 $ 1,672 $ 113,130 $ 243,640
15 70 |'$ 0 $ 106,983 $ 200,146 $ 2,016 § 132,828 $ 242,062
20 75 |8 0 $ 114,182 $ 184,448 $ 2,508 $ 154,811 § 243,375
25 80 | $ 0 § 119,858 $ 170,328 $ 3,011 § 179,006 $ 248,223
30 8 |$ 0 $ 123,330 $ 157,409 $ 3,778 $ 205,009 $ 257,023
35 92 | $ 0 $ 126,060 § 145,350 $ 233,815 $ 269,593

* Premium payments of $50,000 are paid for two years. Premium payments from policy values begins in year 3.
* In year 8, the term rider drops off, and the policy continues to pay for itself.

 The addition of a 7- or 15-year term rider provides increased face amounts and protects the policy from
becoming a modified endowment contract.

Illustrated values do not include waiver of premium. This is an illustration, not a contract. Version 4.59. The results shown are not a guarantee of
future performance. Guaranteed values are based on 4% interest rate offset by expenses and mortality charges.

* Premium Paid From Policy Values

For an illustration that represents your age and needs,
contact your MTL Insurance Company representative:

Enter Full Name MM SINCE 1904
EnterAgencyName b MUTUAL TRUST
EnterPhoneNumber M .
St FINANCIAL GROUP

1200 Jorie Boulevard ¢ Oak Brook, IL 60523-2269

Form No. 119; Base Policy Form No. 1BJ (06/12) Not available in all states.
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