Policy Loan Repayments

with IBC

A training document to assist in the application of loan repayments
consisting of interest payments in excess of the normal policy loan
interest rate as popularized by Nelson Nash’s Infinite Banking Concept

For Agent Use Only

MTL Agents are strictly prohibited from providing a client with tax, legal or
financial advice. Clients should consult with a tax, legal or financial professional
of their choice
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This document will examine common practices with respect to policy loan
repayments consisting of payments based on a loan rate that exceeds
MTL’s normal policy loan interest rate. The document is created following
MTL’s standard operating procedures and is subject to change. The
examples provided are based on loan rates and procedures currently in
place at the time of presentation.

It is important that you fully disclose to prospective customers that they are
applying for a life insurance policy along with all the benefits and
responsibilities associated with a life insurance policy. You are strictly
prohibited from describing an MTL policy as a savings account, family bank
account, deposit account or any other type of banking account. You must
explain to customers that IBC is a concept independent of MTL Insurance
Company, MTL Insurance Company only authorizes you to solicit
applications for life policies and annuity contracts, and any service provided
by you other than selling an MTL Life or Annuity product is being provided
independently of your association with MTL.

It is imperative that an agent presenting Infinite Banking (IBC) to their
clients understands that a successful sale does not conclude with the
delivery of the policy. A successful IBC sale requires that the agent
participate with and assist the client during the process of utilizing the
policy loan provision and planning the repayment of policy loans. Agents
failing to provide guidance to the client risk damaging their relationship with
the client and losing referrals and future sales.

There are a number of different tools available to agents to help service
their clients and policy loans. Examples of some of the tools available
include Slateboard (www.slateboard.com), a spreadsheet program that will
assist in the tracking of policy loans, and Microsoft Excel amortization
templates that provide loan repayment calculations.
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The following examples are based on the premise that the client is
practicing IBC by utilizing the policy loan provision in accordance with their
whole life policy.

Policy loans can occur while the client is paying premiums as well as after
the client may rely on dividends* and Paid-Up Addition (PUA) values to pay
policy premiums. We will examine the different options for each scenario.

*Dividends are not guaranteed

Loan Repayments While Premiums Are Paid Out of Pocket

Premiums paid annually — Excess Interest to APUAR in even payments

Let's assume the client’s premium includes an Annual Paid-Up Addition
Rider (APUAR), the excess interest payment will be directed towards an
increase to the APUAR. We’ll assume an annual premium of $10,000
consisting of $4,000 base premium and $6,000 of Annual PUA premium.
The loan will be for $25,000 paid over 5 years.

1. The client requests a policy loan by completing the Policy Loan
Request form.

2. The agent/client creates two amortization schedules based on the
current policy loan interest rate (currently 5.00%) and the desired
loan repayment rate (example 10%)

3. The client will arrange for a policy loan repayment using the
amortization schedule for the 5.00% rate. Loan repayments can be
made monthly via electronic payment. Each month, the clients’
checking account will be debited for the loan repayment.

4. Each month, the ‘excess interest’ — the difference between the 10%
amortization schedule and the 5.00% amortization schedule — will be
deposited into the client’s separate checking account.
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5. At policy anniversary, the accumulated ‘excess interest’ held in the
clients checking account will be withdrawn and applied as an
increase to the existing APUAR. To do this, the agent/client will:

a.

Contact the Policy Change department approximately 3 weeks
prior to anniversary. State that at anniversary, the client is
intending to “FULL PAY” the existing APUAR rider and will be
increasing the rider to include the ‘excess interest'.

The Policy Change representative will then contact our
Actuarial department to establish the face amount of the rider
and will ensure that the policy will comply with IRS standards in
respect to Modified Endowment levels. This process will take
between 5-10 business days.

After receiving the response from the Actuarial department, the
Policy Change rep will contact the agent/client and assist in the
completion of the Policy Change Form (6329-07). The form
should state that the client will “FULL PAY EXISTING PUA
RIDER AND ADD (for the new face amount). The client will
complete sides A and B of the form, sign and the agent will
return to the Policy Change department.

. Since the addition of premium to the APUAR rider results in an

increase to the death benefit of the policy, Underwriting reviews
the answers to the medical questions. Additional evidence of
insurability can be required and is not guaranteed.

Upon approval, the client will then send in their annual premium
that now includes the ‘excess interest’. At each subsequent
anniversary, the client will simply add the ‘excess interest’ from
their separate account with the normal premium payment — no
additional steps are required provided that the amount of
‘excess interest’ does not exceed the amount added the
previous anniversary. If the client has additional amounts to
add, simply repeat steps a-e.
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Premiums paid other than annually — Excess Interest to APUAR in even

payments

Still assuming the client’'s premium includes an Annual Paid-Up Addition
Rider (APUAR), the excess interest payment will be directed towards an
increase to the APUAR. We’'ll assume a monthly premium of $1,000
consisting of $400 base premium and $600 of Annual PUA premium. The
loan will be for $25,000 paid over 5 years.

1.

The client requests a policy loan by completing the Policy Loan
Service form.

. The agent/client creates two amortization schedules based on the

current policy loan interest rate (currently 5.00%) and the desired
loan repayment rate (example 10%)

The client will arrange for a policy loan repayment using the
amortization schedule for the 5.00% rate. Loan repayments can be
made monthly via electronic payment. Each month, the clients’
checking account will be debited for the loan repayment.

At the time of the loan, the client will apply for the increase to the
APUAR. To do this, the agent/client will:

a. Contact the Policy Change department. State that the client is
intending to “FULL PAY” the existing APUAR rider and will be
increasing the rider to include the ‘excess interest'.

b. The Policy Change representative will then contact our
Actuarial department to establish the face amount of the rider
and will ensure that the policy will comply with IRS standards in
respect to Modified Endowment levels. This process will take
between 5-10 business days.

c. After receiving the response from the Actuarial department, the
Policy Change rep will contact the agent/client and assist in the
completion of the Policy Change Form (6329-07). The form
should state that the client will “FULL PAY EXISTING PUA
RIDER AND ADD (for the new face amount). The client will
complete sides A and B of the form, sign and the agent will
return to the Policy Change department.
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5.

d. Since the addition of premium to the APUAR rider results in an
increase to the death benefit of the policy, Underwriting reviews
the answers to the medical questions. Additional evidence of
insurability can be required and is not guaranteed.

Upon approval, the agent/client will then complete the policy service
form indicating the new monthly premium that now includes the
‘excess interest’. At each billing cycle, the clients’ checking account
will be debited for the monthly premium amount. — No additional
steps are required provided that the amount of ‘excess interest’ does
not exceed the amount added the previous month. If the client has
additional amounts to add, simply repeat steps a-d.

Premiums paid — Excess Interest to Single Premium PUA Rider

Assuming the client is paying premium in any mode and does or does not
include an Annual PUA rider, the excess interest payment will be directed
towards a Single PUA rider. We’ll assume a monthly premium of $1,000

consisting of $400 base premium and $600 of Annual PUA premium. The
loan will be for $25,000 paid over 5 years. ‘Excess Interest’ can be added
to the policy at any ‘Quarter-versary’.

1.

The client requests a policy loan by completing the Policy Loan
Service form.

. The agent/client creates two amortization schedules based on the

current policy loan interest rate (currently 5.00%) and the desired
loan repayment rate (example 10%)

. The client will arrange for a policy loan repayment using the

amortization schedule for the 5.00% rate. Loan repayments can be
made monthly via electronic payment. Each month, the clients’
checking account will be debited for the loan repayment.

Each month, the ‘excess interest’ — the difference between the 10%
amortization schedule and the 5.00% amortization schedule — will be
deposited into the client’s separate checking account.
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5. At any ‘quarter-versary’, the accumulated ‘excess interest’ held in the
clients checking account can be withdrawn and applied as a payment
to a Single PUA rider. To do this, the agent/client will:

a.

Contact the Policy Change department approximately 3 weeks
prior to quarter-versary. State that the client is intending to add
a Single PUA rider to their policy and provide the amount of the
premium payment, i.e. ‘excess interest’ amount.

The Policy Change representative will then contact our
Actuarial department to establish the face amount of the rider
and will ensure that the policy will comply with IRS standards in
respect to Modified Endowment levels. This process will take
between 5-10 business days.

After receiving the response from the Actuarial department, the
Policy Change rep will contact the agent/client and assist in the
completion of the Policy Change Form (6329-07). The form
should state that the client will add a Single PUA rider (for the
new face amount). The client will complete sides A and B of
the form, sign and the agent will return to the Policy Change
department.

. Since the addition of premium to the SPUAR rider results in an

increase to the death benefit of the policy, Underwriting reviews
the answers to the medical questions. Additional evidence of
insurability can be required and is not guaranteed.

Upon approval, the client will then send in their ‘excess interest’
as payment to the SPUA rider. As the client continues to
accumulate ‘excess interest’ additional SPUA riders (maximum
of 7) can be added to the policy by repeating the above steps.
This approach can be desired if the amount of ‘excess interest’
Is expected to vary during the course of the policy loan
repayment.
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Premiums paid — Excess Interest to accelerate loan payoff, with extra
payments to be added to policy SPUAR rider at conclusion of loan payoff

Assuming the client is paying premium in any mode and does or does not
include an Annual PUA rider, the excess interest payment will be directed
towards a Single PUA rider. We’'ll assume a monthly premium of $1,000

consisting of $400 base premium and $600 of Annual PUA premium. The
loan will be for $25,000 paid over 5 years.

1. The client requests a policy loan by completing the Policy Loan
Service form.

2. The agent/client creates two amortization schedules based on the
current policy loan interest rate (currently 5.00%) and the desired
loan repayment rate (example 10%)

3. The client will arrange for a policy loan repayment using the
amortization schedule for the 10% rate. Loan repayments can be
made monthly via electronic payment. Each month, the clients’
checking account will be debited for the loan repayment.

4. Since the loan is going to be repaid at a rate in excess of the normal
policy loan rate, the policy loan would be repaid prior to the
conclusion of the 5 year amortization period assuming 5.00%. Once
the loan is paid in full, the client continues making the 10% loan
repayment to their separate checking account. Once the final loan
payment (month 60) is made, ‘excess interest’ is added to a Single
PUA rider. To do this the agent/client will:

a. Contact the Policy Change department approximately 3 weeks
prior to any quarter-versary. State that the client is intending to
add a Single PUA rider to their policy and provide the amount of
the premium payment, i.e. ‘excess interest’ amount.

b. The Policy Change representative will then contact our
Actuarial department to establish the face amount of the rider
and will ensure that the policy will comply with IRS standards in
respect to Modified Endowment levels. This process will take
between 5-10 business days.

c. After receiving the response from the Actuarial department, the
Policy Change rep will contact the agent/client and assist in the
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d. Since the addition of premium to the SPUAR rider results in an
increase to the death benefit of the policy, Underwriting reviews
the answers to the medical questions. Additional evidence of
insurability can be required and is not guaranteed.

e. Upon approval, the client will then send in their ‘excess interest’
as payment to the SPUA rider.

Loan Repayments While Premiums Are Paid From
Policy Values

Premiums paid from policy values — Excess Interest applied to premium

Once a client has premiums paid from policy values, the premium mode is
annual and any existing Annual PUA rider is considered ‘Full Paid’. We'll

assume an annual base premium of $4,000. The loan will be for $25,000

paid over 5 years. ‘Excess Interest’ not exceeding the base premium will

be applied to the base premium at each anniversary.

1. The client requests a policy loan by completing the Policy Loan
Service form.

2. The agent/client creates two amortization schedules based on the
current policy loan interest rate (currently 5.00%) and the desired
loan repayment rate (example 10%)

3. The client will arrange for a policy loan repayment using the
amortization schedule for the 5.00% rate. Loan repayments can be
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4. Each month, the ‘excess interest’ — the difference between the 10%
amortization schedule and the 5.00% amortization schedule — will be
deposited into the client’s separate checking account.

5. At policy anniversary, the accumulated ‘excess interest’ held in the
clients checking account will be withdrawn and applied as a payment
to the policy’s base premium. To do this, the agent/client will:

a. Complete and mail a Policy Service Form with the premium
payment, i.e. ‘excess interest’ to MTL. The ‘excess interest’ is
applied to the base premium. Any unpaid premium is than paid
from dividends and/or policy PUA values.

Premiums paid from policy values — Excess Interest applied to premium
and Single PUA rider.

Once a client has premiums paid from policy values, the premium mode is
annual and any existing Annual PUA rider is considered ‘Full Paid’. We'll
assume an annual base premium of $4,000. The loan will be for $25,000
paid over 5 years. If ‘excess Interest’ exceeds the base premium, the
amount above the base premium will be applied as a Single PUA rider.

1. The client requests a policy loan by completing the Policy Loan
Service form.

2. The agent/client creates two amortization schedules based on the
current policy loan interest rate (currently 5.00% in advance) and the
desired loan repayment rate (example 10%)

3. The client will arrange for a policy loan repayment using the
amortization schedule for the 5.00% rate. Loan repayments can be
made monthly via electronic payment. Each month, the clients’
checking account will be debited for the loan repayment.
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4. Each month, the ‘excess interest’ — the difference between the 10%
amortization schedule and the 5.00% amortization schedule — will be
deposited into the client’s separate checking account.

5. At policy anniversary, the accumulated ‘excess interest’ held in the
clients checking account will be withdrawn and applied as a payment
to the policy’s base premium and Single PUA rider. To do this, the
agent/client will:

a.

Contact the Policy Change department approximately 3 weeks
prior to anniversary. State that the client is intending to add a
Single PUA rider to their policy and provide the amount of the
premium payment, i.e. ‘excess interest’ amount over the base
premium.

The Policy Change representative will then contact our
Actuarial department to establish the face amount of the rider
and will ensure that the policy will comply with IRS standards in
respect to Modified Endowment levels. This process will take
between 5-10 business days.

After receiving the response from the Actuarial department, the
Policy Change rep will contact the agent/client and assist in the
completion of the Policy Change Form (6329-07). The form
should state that the client will add a Single PUA rider (for the
new face amount). The client will complete sides A and B of
the form, sign and the agent will return to the Policy Change
department.

. Since the addition of premium to the SPUAR rider results in an

increase to the death benefit of the policy, Underwriting reviews
the answers to the medical questions. Additional evidence of
insurability can be required and is not guaranteed.

Upon approval, the client will then send in their ‘excess interest’
as payment to the base premium and SPUA rider. As the client
continues to accumulate ‘excess interest’ additional SPUA
riders (maximum of 7) can be added to the policy by repeating
the above steps.
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Premiums paid from policy values — Excess Interest to accelerate loan

payoff, with extra payments to be paid to base premium and/or SPUAR at

conclusion of loan payoff

Once a client has premiums paid from policy values, the premium mode is
annual and any existing Annual PUA rider is considered ‘Full Paid’. We'll
assume an annual base premium of $4,000. The loan will be for $25,000
paid over 5 years. ‘Excess Interest’ not exceeding the base premium will
be applied to the base premium at each anniversary. If the ‘excess
interest’ exceeds the base premium, the additional amount over the base
premiums is added to a Single PUA rider.

1.

The client requests a policy loan by completing the Policy Loan
Service form.

. The agent/client creates two amortization schedules based on the

current policy loan interest rate (currently 5.00%) and the desired
loan repayment rate (example 10%)

The client will arrange for a policy loan repayment using the
amortization schedule for the 10% rate. Loan repayments can be
made monthly via electronic payment. Each month, the clients’
checking account will be debited for the loan repayment.

Since the loan is going to be repaid at a rate in excess of the normal
policy loan rate, the policy loan would be repaid prior to the
conclusion of the 5 year amortization period assuming 5.00%. Once
the loan is paid in full, the client continues making the 10% loan
repayment to their separate checking account. Once the final loan
payment (month 60) is made, ‘excess interest’ is applied to the base
premium. If a Single PUA rider is required, follow the steps outlined
in the examples provided above.
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Loan Repayments where ‘excess interest’ is applied
as premium to an additional policy

On occasion, the client will be unable to apply ‘excess interest’ to an
existing policy, either due to underwriting limitations or MEC limitations. It
is also possible that the client prefer to apply the ‘excess interest’ as a
premium payment to an additional policy, perhaps to provide for additional
death benefit or for a policy for a family member (providing proper insurable
interest). In cases such as this, the agent/client can plan for such events
by converting existing term coverage to a permanent whole life policy.
Conversion of a term rider is not subject to underwriting providing the
amount of resulting death benefit does not exceed the death benefit of the
term policy or rider in place.

Additional options include the exercising of a Guaranteed Purchase Option
if such rider is present on the clients’ existing policy. Again, evidence of
insurability is not required if the amount of death benefit does not exceed
the death benefit provided by the GPO rider.
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Explanation of Separate Checking account

In the above examples, a separate checking account is referenced. This
checking account, or any similar type account, serves as a receptacle to
hold the payment of ‘excess interest’ until such time as the ‘excess interest’
can be applied to policy values. One important benefit the checking
account provides a client is that it can assist in the auditing process,
something that may be beneficial to a business owner.

Calculation of Policy Loan Interest

Policy loan interest is calculated in advance, i.e., at the beginning of each
loan. The amount charged/added to the loan balance varies based on the
premium mode.

Annual or Monthly premium mode: The prorated interest is calculated to
the next policy anniversary. For example, if the loan is taken midway
through the policy year, the interest would be based on 6 months. At each
anniversary, additional interest is added to the policy loan balance based
on the unpaid loan principal and unpaid interest.

Quarterly or Semi-Annual premium mode: Interest is calculated to the next
billing cycle. At each billing cycle, additional interest is added to the policy
loan balance based on the unpaid loan principal and unpaid interest.

When loan payoffs are received, unearned loan interest is credited back to
the policy.
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Appendix

A. Loan Amortization Schedule (from Microsoft Excel) on $25,000
principal at 5% over 5 years.

B. Loan Amortization Schedule (from Microsoft Excel) on $25,000
principal at 10% over 5 years.

C. Loan Amortization Schedule (from Microsoft Excel) on $25,000
principal at 5% over 5 years plus extra repayment of $59.40 per
month.

D. Policy Change form — example of adding premium to an existing
Annual PUA Rider

E. Policy Loan Request
F. Policy Change form — example of adding a Single PUA Rider.

G. Example of a letter to apply ‘extra interest’ to premiums and pay
balance of premiums from policy values.
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POLICY vl MTL INSURANCE COMPANY
REISSUE/CHANGE LB A member of the MUTUAL TRUST FINANCIAL GROUP A
APPLICATION 1200 Jorie Boulevard * Oak Brook, Illinois 60523-2269 |

Toll Free: 1-800-323-7320

This is an application to change Policy No. 123456 on the life of :Tor, C \ \ (\e_“l’
as designated below, and the policy is returned to the Company for the change.

REISSUE (Changes made at inception) Allowed up to 6 ] CHANGE (Changes made after inceptioh)
months from-the date of issue 6 months or more after the date of issue

From: Plan Amount

To:  Plan Amount

A change to a lower premium plan may be subject to evidence of insurability satisfactbry to the Company. (Complete Sides A & B, and
the HIFAA Form) ;

X ADDITION OF BENEFITS Inrease annual PUA rider for 600 premium purchase

The addition of any of the benefits listed above will be subject to-evidence of insurability sat/sfactory to the Company. (Complete Sides
A & B, and the HIPAA Form) :

[] REMOVAL OF BENEFITS

MODIFICATION OF RISK
CLASSIFICATION

[_IREDATE TO
NOTE: Any redate occurring more than 30 days after date of issue is subject to evidence of insurability. Complete Sides A & B, and the

HIPAA Form &
—
X oTHER Full tay _é'\s'ru\w APUA Z ADD l\\aw Aﬂ)ml for
Mode of premium payment desired: Premium Payor's current address:
[] Annual [] Pre-Authorized Check | Street City or
Address Town
[] semi-Annual ] Quarterly
[] salary Deduction State Zip Code Phone

This request shall not be effective until the application is approved and any necessary payment has been received by the
Company at its Home Ofﬁce

Application

Made at ' State

~ Signature - See Instructions Below
this day of ,

Witness:

Form 6329-07

WHO MUST SIGN SIDE A

1) The Owner, 2) the Insured if other then the Owner, and 3) any Irrevocable Beneficiary, Creditor Beneficiary, or Assignee.
Where the signature of a corporation is required, the name of the corporation should be filled in followed by the signatures of
two of its officers, and its corporate seal should be affixed.




MTL INSURANCE COMPANY

A member of the MUTUAL TRUST FINANCIAL GROUP

1200 Jorie Boulevard * Oak Brook, Illinois 60523-2269
Toll Free: 1-800-323-7320

Policy Loan Request and Agreement
Policy Number: | 2' 5 4 5 (0 Insured: :]-DE C e N
Please process a loan on the above captioned policy. This policy is assigned to MTL Insurance Company as sole security for the following

loan. No bankruptcy' proceedings are pending involving the undersigned and no policy values have been assigned or subject to legal
proceedings or court orders except as follows:

% b 2!5 000 to be sent. (If available, if not a maximum loan will be processed.)
Maximum loan.
(] To pay premium due on policy number

By signing below:

It is understood that interest will be assessed on the amount loaned. It is agreed that the sum of outstanding loans shall be the total of: (a) an
cash received or transferred as a result of this request; and (b) any previous unpaid loan; and (c) any unpaid premium due within fifteen days
this loan and any premium currently in default while the Insured is living; except any flexible premium or one on a special mode; and (d) intere
in advance on the loan as provided in the policy less any interest paid in advance on any currently outstanding loan. It is understood th
sufficient funds must be available under the above captioned policy to process this loan request. It is further agreed that any rights resultin
from policy provisions requiring that this loan be endorsed to the policy are hereby waived.

Note that (1) any unpaid loan balance is deducted from the death benefit and/or cash surrender value; and (2) any billed loan interest
not paid will be added to loan balance. For further details, please refer to the provisions of your pelicy contract.

WHO MUST SIGN 1. The owner;
2. The beneficiary if designated irrevocably.
3. Ifthe signature of a corporation is required, the name of the corporation should be filled in followed by
the signature of two of its officers with their titles.
I hereby indemnify MTL Insurance Company and hold it harmless from all claims, demands, actions, and judgments arising out of the
processing of this loan request.

30 LAY 5306 Jeoe CuermT

Daytime Telephone Policyowner’s Name (please print)
1-2-2010 S-€.

Date Policyo€pef's Signature

Date Policyowner’s Signature

If our records should be changed to this address, please complete the address change section on the back of this form.

All checks will be mailed to the policvowner’s address on record, unless otherwise requested.

1=l cose Send OV&rnl;LwL 4o C/,‘w,L ng/c:,(
"‘o’e,ole ‘IZZ.L #dm loc.t ﬂrocu,ch.

This will be the only acceptable form for requesting a policy loan and a separate request is required for each policy loan.

Upon completion, please forward to MTL Payments & Benefits department by:
Mail: 1200 Jorie Boulevard, Oak Brook, IL 60523-2269

Fax: 630-684-5445

If you have any questions, please contact MTL at 800-323-7320 x5060.
Form No. 6106 (03/10)
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POLICY v MTL INSURANCE COMPANY
REISSUE/CHANGE OB A member of the MUTUAL TRUST FINANCIAL GROUP A
APPLICATION 1200 Jorie Boulevard » Oak Brook, Ilinois 60523-2269

Toll Free: 1-800-323-7320

This is an application to change Policy No. 123456 on the life of Joe Client
as designated below, and the policy is returned to the Company for the change.

REISSUE (Changes made at inception) Allowed up to 6 X CHANGE (Changes made after inception)

months from the date of issue 6 months or more after the date of issue
From: Plan Amount
To: Plan Amount

A change to a lower premium plan may be subject to evidence of insurability satisfactory to the Company. (Complete Sides A & B, and
the HIPAA Form)

ADDITION OF BENEFITS Add Single PUA rider; Premium = $xx.xx

The addition of any of the benefits listed above will be subject to evidence of insurability satisfactory to the Company. (Complete Sides
A & B, and the HIPAA Form)

[ REMOVAL OF BENEFITS

MODIFICATION OF RISK
CLASSIFICATION

] REDATE TO

NOTE: Any redate occurring more than 30 days after date of issue is subject to evidence of insurability. Complete Sides A & B, and the
HIPAA Form

[ JOTHER
Mode of premium payment desired: Premium Payor's current address:
] Annual [[] Pre-Authorized Check |Street City or
Address Town
[] Semi-Annual ] Quarterly
[] Salary Deduction State Zip Code Phone

This request shall not be effective until the application is approved and any necessary payment has been received by the
Company at its Home Office.

Application

Made at State

Signature - See Instructions Below
this day of .

Witness:

Form 6329-07

WHO MUST SIGN SIDE A

1) The Owner, 2) the Insured if other then the Owner, and 3) any Irrevocable Beneficiary, Creditor Beneficiary, or Assignee.
Where the signature of a corporation is required, the name of the corporation should be filled in followed by the signatures of
two of its officers, and its corporate seal should be affixed.
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